QTP: Annual General Mandate of 2020
On 23 June 2020, Quang Ninh Thermal power joint stock company announced the Annual General Mandate of 2020 No.35/ NQ- NDQN as follows:

Contents: 

Article 1: Approve the result of business and production operation and construction investment in 2019 with the following major contents:

1. Result of business and production operation in 2019 

· Produced electricity output: 7.58 billion kWh, achieving 98.1% of the plan of 2019
· Commercial electricity output: 6.89 billion kWh, achieving 98.6% of the plan of 2019
· Total revenue: VND 10,152.02 billion, achieving 104.9% of the plan of 2019
· Total expenses: VND 9,366.06 billion, achieving 100.6% of the plan of 2019
· Profit from production and business activities (excluding impact of exchange rate difference): VND 785.96 billion, achieving 215.9% of the plan of 2019
· Exchange rate difference arising in the period and transferred from exchange rate difference in previous years:  VND 126.01 billion 
· Profit from production and business activities (including of impact of exchange rate difference arising in the period and transferred from exchange rate difference in previous years): VND 659.95 billion. Profit after enterprise income tax: VND 650.99 billion. 
2. Result of construction investment in 2019 
- Total value of disbursement: VND 853 million, achieving 0.61% of the plan, in which: (i) Quang Ninh 1 Thermal Power Plant project: VND 179 million, (ii) Quang Ninh 2 Thermal Power Plant project: VND 675 million 

- Implementing the project on upgrading, renovating the system of waste water treatment at Quang Ninh Thermal Power Plant: the project is stopping according to the contents of the Notice No.384/ Tb- VPCP dated 02 Oct 2018 by the State Office and the Document No.5289/ EVN- DT dated 18 Oct 2018 by EVN 

Article 2: Approve the business plan in 2020 with the following major contents: 

1. Business plan in 2020 

- Produced electricity output: 7.873 billion kWh 

- Sold electricity output: 7.124 billion kWh 

- Total revenue: VND 9,813.04 billion 

-Total expense: VND 9,444.02 billion 

- Total profit before enterprise income tax: VND 369.02 billion 

- Total profit after enterprise income tax: VND 350.57 billion 

In which, General Meeting of Shareholders assigns Board of Directors to issue the decision on adjusting the depreciation time of fixed assets in 2020 when the Company has enough conditions according to the regulations 

2. Plan on construction investment in 2020 
- Total value of investment in 2020: VND 132.40 billion, including: 

+ Remaining value of disbursement for Quang Ninh 2 Thermal Power Plant project: VND 130.23 billion, from resources: (i) owners’ equity: VND 4.79 billion, (ii) borrowings: VND 125.44 billion 

+ Value to pay for the implemented works of the projects on upgrading, renovating the system of waste water treatment: VND 1.17 billion, from resources: owners’ equity 

+ Value expected to pay for the implemented works of the project on increasing the capacity of water system: VND 1.0 billion, from resources: owners’ equity 

3. Plan on development investment in 2020: 

Total value of development investment in 2020 for 09 items of fixed assets expected to purchase in 2020: VND 4.03 billion 

Article 3: Approve the financial statement of 2019 which was audited by Deloitte Vietnam Co. Ltd 

Article 4: Approve profit distribution of 2019 as follows: 

- Dividend payment (2% of the charter capital): VND 90,000,000,000

- Bonus and welfare fund: VND 21,887,144,092

- Bonus fund for Executive Board: VND 238,905,592 

- Undistributed profit: VND 39,450,396,067

- Record date for planning the list of shareholders to implement the dividend payment: General Meeting of Shareholders authorizes Board of Directors to implement. 

Article 5: Approve the operational report of Board of Directors in 2019 

Article 6: Approve the report of Board of Supervisors submitted to the Annual General Meeting of Shareholders of 2020 
Article 7: Approve selecting an auditing institution to audit the semi-annual financial statement and the financial statement of 2020 as follows: 

- Assign Board of Supervisors to select an auditing institution to audit the semi-annual financial statement and the financial statement of 2020 of Quang Ninh Thermal power joint stock company on the basic of criteria of selecting auditing institutions presented in Item 1 of the Statement No.158/ TTr- NDQN 

- Authorize Board of Directors to approve the selecting of an auditing institution for the semi-annual financial statement and the financial statement of 2020 on the basic of the proposal of Board of Supervisors of the Company 

Article 8: Approve the settlement of salary, remuneration of managerial staff in 2019 and the salary and remuneration plan for managerial staff of the Company in 2020 

1. Settlement of salary and remuneration of managerial staff in 2019: VND 3,057,931,601 

- Salary and remuneration fund of managerial staff of the Company implemented in 2019: VND 2,866,867,100

- Bonus fund for Electricity safety implemented in 2019: VND 191,064,501 

2. Approve the salary and remuneration plan for managerial staff of the Company in 2020 as follows:

2.1. Salary and remuneration in 2020 according to the position: 

	No.
	Position
	Remuneration and salary

(VND/ person/ month)

	
	Specialized managers 

	1
	Chair of Board of Directors 
	49,200,000

	2
	General Manager 
	47,300,000

	3
	Head of Board of Supervisors 
	43,700,000

	4
	Vice- General Manager 
	41,900,000

	5
	Chief Accountant 
	38,200,000

	
	Non-specialized managers 

	1
	Chair of Board of Directors 
	9,500,000

	2
	Member of Board of Directors 
	8,400,000

	3
	Member Board of Supervisors
	7,600,000


2.2. Total remuneration and salary in 2020: VND 3,900,925,360. In which:

· Remuneration and salary for managerial staff: VND 3,560,000,000

· Bonus fund for electricity safety for managerial staff: VND 340,925,360
* In case of fluctuating (increase or decrease) number of the managerial staff of the Company or changing the position of them, Board of Directors of the Company has right to adjust (increase or decrease) salary fund according to the fluctuation (increase or decrease) of number of managerial staff or the change in position of them. Board of Directors of the Company takes responsibility for reporting to the Annual General Meeting of Shareholders of 2021 of the Company. 

Article 9: Approve the rules on implementing online voting of Quang Ninh Thermal power joint stock company
Article 10: Elect additionally members of Board of Directors 

1. Approve: (i) Mr. Tran Viet Anh resigned the position of Chair of Board of Directors of Quang Ninh Thermal power joint stock company; (ii) the number of members of Board of Directors: 07 persons; (iii) the number of additional members of Board of Directors: 02 persons 

2. Approve electing additionally members of Board of Directors of Quang Ninh Thermal power joint stock company in the term of 2018 – 2023 for Mr. Nguyen Tuan Anh, Mr. Nguyen Viet Dung 

3. Result of electing additionally members of Board of Directors 

Mr. Nguyen Tuan Anh was elected to be member of Board of Directors of Quang Ninh Thermal power joint stock company with total number of votes: 428,351,486 votes, accounting for 99.99% of total number of votes with voting rights 

Mr. Nguyen Viet Dung was elected to be member of Board of Directors of Quang Ninh Thermal power joint stock company with total number of votes: 428,351,486 votes, accounting for 99.99% of total number of votes with voting rights

Article 11: This Annual General Mandate of 2020 was approved by the Annual General Meeting of Shareholders of 2020 of Quang Ninh Thermal power joint stock company with the agreement rate of 100%. This Annual General Mandate of 2020 is valid from 23 June 2020. General Meeting of Shareholders assigns Board of Directors of Quang Ninh Thermal power joint stock company to hold and implement the contents of this Annual General Mandate. 
